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Pro orientaci v grafickém uzivatelském rozhrani portalu slouzi nasledujici funkce:
e VVyhledavani (,,Search Publications”)
e Rejstfik zicastnénych védcl (,,Publications Lists”)

e Rejstfik zic¢astnénych instituci (,Datasets”)
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Abstract
M3 s around the world have large public pension programs. T/aditionally, these programs have

been used 1§ induce retirement by the elderly in order to free up jobs ot the voung and to redistribute income
across genefations. This paper provides an efficiency rationale for e inter-generational income
redistribution Yocus of such programs in a framewark which explptly accounts for the role of the lifecycle as
‘well as search and matching frictions in the labor market. In ouf model, public pension programs alter the
age composifidn of the labar force by inducing the jobless gifierly to retire. By requiring a long history of labor
market attachment in order to receive benefits, these progfams raise the future value of current employment
for the young which serves to redistribute bargaining pglver, and hence income, from the young to the old
The paper argue that pension programs through th#ir effect on the wage structure, the age distribution of
the labor foerce any firm entry decisions, can imprpfe the operation of the labor market and might therefore be
desirable on efficigncy grounds alone (abstracpda from equity and insurance motives). It shows thata
pensien program that is funded frem within t#€& economy can lead to higher welfare than having no pension
program at all.
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PDF i RTF, razeny podle typu publikaci ¢i roku vydani.
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